BALLARD

iirs : JI1ULIC , f 5
Clean Energy Future

% A Clean Energy Growth Company | WWW.BALLARD.COM | TSX:



1" #H#S %R () %&!

e 11 n + ’_ ./
O 1 2 + 3, -
34 51 "
MARKET FOCUS POSITION STRATEGY
« Multi-market growth focus « Global leader in PEM fuel » Leverage product leadership
cell technology & products and build key channel

partnerships to establish
first-mover advantage
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Hydrogen fuel is channeled through field
flow plates to the Anode on one side of

...while Oxygen from the airis
channeled to the cathode on the
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catalyst causes the

Hydrogen to split into

positive Hydrogen ions
(protons) & negatively

charged electrons
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(PEM) allows only the

positively charged ions
to pass through to the
cathode...
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along an external circuit to
the Cathode, creating an
electrical current
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